Press release

7

GRAMMER

Opening of GRAMMER Business Centre in Serbia

=  GRAMMER opens a business centre in Nis on April 07, 2025
= Active operation since October 2024

Nis, April 7, 2025 - GRAMMER AG, the German-based company and supplier to the
automotive and commercial vehicle industry, officially opened the GRAMMER
Business Center in Serbia on April 07, 2025. The opening was marked with a
ceremony at the company's premises in the city of Nis hosting representatives of
the German-Serbian Chamber of Commerce, Serbian Development Agency and
company’s management team.

The proximity to several universities and colleges and as a major economic center
of Serbia, Nis provides GRAMMER with a great opportunity to recruit employees
from various fields. The premises provide the appropriate infrastructure for the
use of modern workstations.

The GRAMMER Business Center is currently employing approximately seventy
professionals and has been fully operational since October 2024. The site is
planning to reach a level of approximately 190 employees within 2027, primarily
in the areas of business administration and IT.

"The establishment of the GRAMMER Business Centre in Ni$ is a central
component of our business strategy. We are convinced that our dedicated local
team has the necessary expertise to support the GRAMMER Group in the long
term and make a significant contribution to its further growth and success," says
Thomas Strobl, Member of the Executive Board of GRAMMER AG.

Company profile

GRAMMER AG, based in Ursensollen, specializes in the development and production of components and systems for car
interiors as well as suspended driver and passenger seats for on-road and off-road vehicles. In the Automotive product
area, the company supplies headrests, armrests, center console systems, high-quality interior components and operating
elements for well-known car manufacturers and system suppliers in the vehicle industry. The Commercial Vehicles product
area comprises the business areas of truck and off-road seats (tractors, construction machinery and forklifts) as well as train
and bus seating. GRAMMER operates in 20 countries with around 12,000 employees. GRAMMER's shares are listed in the
Prime Standard and traded on the Munich and Frankfurt stock exchanges and the Xetra electronic trading platform.
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